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, ZRX@ O\H VR WBUVE\ H SIHWMQI P\ JIDWXGH VR WH QRELOV IRU
HOPWQJ P H VR WLV SRUMRQ WY DQ KRQRUVR VHUYH WKLY 7HP S®1 IQ D
LR®!I WDWFRP HV Z IW VXK UHVSRQMELON 7KLY HBIPRQ LV QRWRQO D

SHWRQDOP LBMRQH EXWDOR D WP HOWR WH WKVADQG FRQILGHQFH
SOFHGIQP HE\ P\ SHHWY : W D GHHS VHQWH Rl DSSUHADVMRQ |, DP

FRP P WHG VR |RAMUQI DQ HQYILRQP HOWRI XQW JURZ W DQG VKDLHG SXUBRVH DV Z H Z RIN VRIHWHU\R
HQKDQFH WH YIEELDQR Rl RXUWP S®! DQG WHQIWHQ WH ERQGY WDAFRQQHPAKY |, IX@ XQGHUAMQG WH
JUDYIW Rl WH GXWHV, QRZ XQGHWENH DQG SBIGIH P \ XQZ DYHUQ) GHGFDAWRQ VR XSKRTGIQI WH WDGIMRQV
DQG YDOXHV WDWGH LQH XV Z KIBI P XGBQHRXVO VHHNQJ LOQRYDWYH Z D\ V VR HQUXUH RXU SLRVSHUW |RU
JHOHUIDWRQV VR FRP H 7KLY MRXUQH  DKHDG Z LOXQGRXEWGD SUAVHQMW FKD@IQIHV EXW, DP FRQILGHQW
WDAE\ FRP ELQIQJ RXUFRGIPWYH Z MGRP  SDWIRQ DQG GHYRWRQ Z H FDQ DFKIHYH UHP DUNDE®! SLRIUHW
DQG GHHSHQ WH VSLUWDO RXQGDMRQ XSRQ Z KIFK RXUFRP P XQW WUYHV 7KDQN\ RX IRUWLY SLRIRXQG
RSSRUMQW VR VHUH\ RX DV\ RXUQHZ HVAB RIMQUM

,Q VRGD\ V WDSIGO® HYROMQJ RUDQ] DARQDO @QGVDSH HIHARYH GDGHUKLS WDQUWRHQGY WH P HUH
SRWHWRQ RI D Wi RUEDGIH MY 1 XQGDP HQB@ DERXVWH DELDN VR VHAD VRQH WDWQVSILHY 1R/
RSHQ FRP P XQEDWRQ DQG HQUXUHV WDWHYHY WDP P HP EHU IHHY YDOXHG DQG KHDUG  7WDGIMRQDO
QRVRQV Rl BDGHUKLS RIWQ HP SKDM] H DXWRUW DQG FRQWRORYHURRNQU WH VLI QULFDQRH Rl HP RWRQDO
QM@ HQFH DQG FRQQHPWW  $V \ RXU 3RWQMIM , EHIHYH WDWWXH GDGHUKLS 1V IRRWG 1Q EXITHQ]
UHOMRQWKLSV DQG FUHDWOQJ DQ LQFOMWLYH HOYLLRQP. HOWZ KHUH IGHDV | X UMK DQG FRAMERWIDARQ WUYHV

, ®RN IR DUG VR |RWMUQJ DQ HQYLLRQP HQWZ KHH Z H FDQ D@EH GDGHWY/ 1Q RXURZ Q UJKWIQVSILHG E\
RQH DQRWHU 0 HP EHWYY DUH HQFRXUWDIHG VR VKDUH WHU IGHDV RU FRQAHUQV WILRXJK RSHQ IRUKP V RUE\
GULHAD FRQWPAQ) WH WP SGI BDGHUKLS 2 SHQ FRP P XQIFDWRQ LV NH VR HQUXUQJ WDWHYHY RQHV
YRIFH LV KHDUG DQG YDOXHG Z WIQ RXUFRP P XQW
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$V $P EHU DQG , FBVH RXWDQRWHU \ HDU 1Q
VHIMEH VR $]DQ RXU KHDUWW DWH IX®@ Rl
JUIDNMGH IRU WH 1 REIMV ZKR FROWOXH R
VXURXQG XV Z I HOFRXWDIHP HQW | LDWLDIW
DQG JHOXIQH ®YH : H DWH UHP IQGHG HYHU
GD. WDWFKD@IQIHV DIH HDMHU R IDFH DQG
YIFVRUHV DUH VZ HHWU VR FHOEWDM Z KHQ \ RX
Z DOl EMMGH SHRS®! ZKR WX® FDIH $]DQ IV
WK D FRPPXQW D YI@IH EXIOV RQ
FRP SDWMRQ |HBRZ \KIS DQG VKDUHG SXUSRWH
DQG Z HIHHO RXUVXSSRUNGHHS®

/ RRNQI DKHDG SUAVHQW P HDQIQIIXO
RSSRUXQMHV [RU JIRZW VMZ DUG\KIS DQG
RXWHDFK , DP KXPE®G WR KDYH EHQ
HOAXMG VR FKDIU WH ) LODQFH &RP P WWH
Z KIFK Z L@P HHWDWBDVTXDUMUD VR VXSSRUN
WH [I.QDQADO KHDOK DFFRXQWELON DQG
VWDWAIE GLHPMRQ RI RXU7HP SO

, DP HTXD®D KRORIHG VR &KDIU WH ) LUV
5HVSRQGHY ' IQQHU D MIQDW(H HYHQWWDW
UHFRIQJ HV WH EWYH P HQ DQG ZRP HQ ZKR
SIRWPWDQG VHUYH RXU FRP P XQW  94JQILQJ
$] DQV JUDWXGH VR WHVH KHURHV LV D SUYIBUH
DQG , ®RN IRZDG R VWHIWHAQ
SDUHUKISY WDWUH GPAMH 6KUQHY YDOXHV
Rl VHU/LFH DQG DSSUHADWRQ

7KV FRPIQ] \HDU DOR EUQIV H AW
FRADERWDARQ Z W RXUQHZ 0 DW&RP P &KDWU
HI .DIDQ DQG 0 HP EHUKIS &KDIU * LHJ

6FKHQN,, DV ZH H SDQG RXUSXEQF SUHVHQORH

LHLQH RXUP HWDJH DQG UHDRK SRWQWDOQHZ

1 REGN WURXIKRXWIMH FRP P XQIW 7RIHWHU

ZH Z1® FROAQXH R VKDSH SWRIWDP V \WWDW
FRQQHPAG] DQ Z WK 1DP 1@V EXVIQHWHY AYIF
®DGHY DQG WRWH VHHNQI H DRD Z KDWRXU
IIDMOW SIRYIGHV SXUBRWH  ELRWHKRRG

DQGDKRP H

2 Q EHKDD Rl $P EHUDQG P H WDQN\ RX <RX

KDYH Z DOHG Z W XV WRXJK JRRG GD\V DQG
GUIEX® RV WWRXIJK PRPHON R

FHBEWDARQ DQG P RP HQW Rl XQFHUBIQW

<RXUSLD\ HY \P LBV W W KDQGVKDNHV

KXJV DQG TXIHWIHXUHV Rl NQGOHW @WKV
HYH) MQI®I GD\

MAKO VBNHV D YIEDIH D FRP P XQIW Rl ®YH \R
Z HDMHUQHV WRWP V DQG FKHUMVK W MR\ V <RX
DLH WDWYIEIIH IRUXV <RX DUH ZIW XV : H

| HHAWDQG VXAHQIWHQV XV

© W) LDWUDDO RYH
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$]DQ 6KUQHY KDYH DQ [P SUAMYH YDUHW Rl
ZD\V \R SDUAASDM 1Q WH P DQ\ SDWDGHV KHG
WURXIKRXW %HYDUG &RXQW HDFK \HDU 2 XU
SDUDGH SDUAHISDARQ LV WH P RWYIME®! Z D\
BKUQHY LOWMUDPAZ I WH FRP P XQW UHDFKIQJ
DODIH JURXSV : H KDYH WH RSSRUMQW R
FRQQHPAZ I BRQUIMP H VXSSRUMY Z KR DOHDG\
DSSUHADM WH ZRW Rl 6KUQHY &KIGUHQV
+RSMIO \RXQIHU IDPIBHV ZKR DWH MW
GDWQ] ZKDWZH RIIHU DV WH WDV WHU
FKIGUHQ DQG \ RXQIWMY ZKR HQWR\  RXU QMBI
W PRRRAFG XQW -HHSV FBRZQV DQG
6ZDP S 5DV

3DIDGHV DOR D@BZ XV VR GHP RQWMDW RXU

DSSUHADARQ IRURXU P LOAY  YHWMDQV DQG R
VKRZFDW RXU RUDQ]DARQV  IQYROHP HQW

WWRXIK  WH ' DXIKWMY R WH 110
$P EDWDGRW/

) RU ZH KDYH HQW HG P DQ  H FHMBIQW
SDUDGH RSSRUMQIMHY

$]DQ SDUAHASDMG 1Q WH &DSH &DQDYHWDO
9HWADQV ' D\ 3DWDGH RQ 1RYHP EHU W 7KH
SDIDGH IRWPPHG DW &DSH 9lHZ  ( GP HQWU

6FKRRCDQG VWSSHG RIl DW DP HQGQI DW
WH 1DQR +DQVRQ &RP S®f 6KHULIV 7D\ ®U
$YHOXH SDINQI ®W Z KHUH LH UHVKP HQW Z HH
SWRYIGHG |1RU SDUAAISDQW $]DQ SDUDGH XQW
GHSDUMG WH $]DQ 6KUQH &HQMU DW
DSSUR] IP DMO DP 6DMWGD P RWIQ

ZIW XQW ILRP WH &HQADO YAHYDUG 6KUQH
&XE PHAMQI XV DW WH IRP XS VWM

3 DUAFLSDQW LOFOXGHG WH / HILIRQ RI + RQRUFDUNV
SIFKDUG (DU 71Q /0]H WH ' LWHARUY 6\BI1 1Q
WHUQHZ P IQL-HHSV WH &HQWDO/HYDUG WDIQ

DQG ' DU @SFKP MMUHSUHVHQWQD $] DQ %ANHWY |

VOFHHY WDON D@ SDUAHSDQV DQG WHU
VXSSRUMY IRU D WP RRW DQG SLRIHWIRQDO
HYHQWDQG KRSH VR VHH HYHU RQH DUDIQ QH W
\ HDU

$] DQ DOR SDUAFSDMG IQWH/ LIKWS S 9LHWD

HYHQQ) SDUDGH RQ 1RYHP EHU W 7KLV ZDV
RQOH Rl WH @UWHWSDUDGHV Z H KDYH SDUAASDWG
1Q ZIW H FHSWRQD® \WRQJI DMAQGDORH 8 QW
LOFOXGHG WH / HIIRQ Rl + RQRU WH 1 RUM %4 HYDLG
6KUQH &OE WDIQ WH ' LWHARUV 6\l Z I WHU
QHZ P IQL-HHSV DQG' DUHTBRKP MIHSUHVHQAQU
$] DQ YANHY/
2Q ' HHPEHU W $]DQ SDUAHSDWMG 1Q WH
0 HUMV MDQG &KUMEP DV 3DDGH ZKIFK ZDV
OUWHU WDQ XVXDOZ IW DSSWR[IP DMO®  XQW
$] DQ SDUARSDQW LOFOXGHG WH / HIIRQ Rl + RQRU
5LFKDUG ( DY 71Q/ 1] IH DQG WH -HHS &OE
$] DQ SDUARSDMG 1Q ERW WH &RFRD 5RANBIGIH
&KUMP DV 3DWDGH DQG WH &RFRD  9%4DFK
&KUMR DV 3DDGH RQ ' HRHP EHU W
3DUARSDQW LQFXGHG WH / HIIRQ Rl + RQRU WH
&HOADOYAHYDLG WDIQ FHZ \WH -HHS &XE DQG
WH ' DXJKW/ Rl WH 1101 : H ZHH ZDP ®
Z HBRP HG DQG UHSHDWGD WDQNHG | RURXUBKUGQH
Z RN DWVERW HYHQW 2 QH TXHWRQ ZH KHDUG
RIWIQ ZDV : KHUH DUH \WH QMBI FDU/' / HW Z RN
VR JHWRXUQMB! FDUY LOWR P RUH SDUDGHV QH W HDU
7KHH IV RQH P RUH &KUMR DV SDUDGH WKLY VHDVRQ
WH 3RUABW-RKQ &KUMKP DV 3DWDGHRQ' HAHP EHU
W 7KWV IV RQH Rl RXU OUHU HYHQW Z WK
SDUAEISDQW ILRP $]DQ  &HQWDOYHYDUG 6KUQH
&OE DQG 1 RUK 94 HYDUG 6KUQH &XE
7KH &KUMR DV SDIDGH VFKHGX®! LV SWRYIGHG
EH®Z Z W DSSLRSUDWM WP HY DQG GHVBLY
7R DDZKR SDUAASDWG 1Q SDIDGHV WLV \ HDU
WDQN \ RX IRUZ HDUQJ \RXUIH SWRXG® DQG IRU
VKRZ IQJ WH FRP P XQIW WDW$] DQ 6KUQH LV DOYH
DQG Z HOD
| \RX KDYH DQ TXHWMRQV WHIDWGEQI $]DQV
SDIDGH SDUAHSDARQ SGDWH FRQWFW PH DW
D] DQSDUDGH# JP DICFRP RU

) IDWLOD®
1RE®I: DA -RQHV
$] DQ3DWDGH0 DUAKDO
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2 XU WWRUH IRQWSDSHU GUYHV DUH KUK YIMELQW
DPWYMEY | RUWH 6KUQHY © HIJHWR WKRZ WH
IH DQG P HHWD YDUHW RI GFDODQG YIMMOQU
SHRS®! 0DQ Rl WH SHRS®I ZH P HHWKDYH

EHHQ KHGHG E\ WH 6KUQH DQG KDYH D OMVAQU
DSSUHADWRQ 7KHH DUHP DQ\ SHRS® Z KR KDYH

QRWKDG DQ\  GILHFWFRQEBPWZ I WH 6KUQHY/
DQG KDYH P DQ\ TXHWRQV DERXWZ KDWZ H GR
7KHVH GUYHV SWRYIGH VRP H Rl WH EHVWGILHFW
FROBPARSSRUMQMAY Z H HQWR\ Z IW \WH SXEQF
$@WLY DQG ZH WDIWH P RQH IRUWH &KITHQV
+ RVSIVBOZKDUW , HQFRXUDJH D@DE®! 6KUQHWY/
VR SDUASDWM 1Q WHWH IXQG WDIVHY DV WH
VXSSRUMNKH FRUH UHDVRQ WH 6KUQHW H MWV

2Q 1RYHPEHU W DQG © ZH FRQGXAMG D
SDSHU GUYH DWWH 0 HERXUH %-DFK 3XE@ D
VW Z H KDG QRWMHG LQ D FRXS®I RI \ HDW/ ,\WZ DV
D VXAFHWIXO HYHQW 3DUASDQW IOFOGHG $O
=DEHO 7WHERU YRDMJIKW * LHJ DQG + HDWHU
BFKHON 7RGG )RUMKIQR 33 5RIJHU O F. D\
' DUHD 6FKP WV 5IFKDUG (DUY -RKQ . LDQIRX
DQG : DO -RQHV $GGMRQD® , ERRNHG WH
0 HERXUQH3XEM |RUVE R SDSHUGUYHVIQ

$]DQ ' DXJKWMW Rl WH 110 /DEHV KDYH
VXAPHWIX@ SDUAASDWG LQ WH OMAWUHH 6DP V
DQG 3XEM SDSHUGUYH DPRYIWHY DQG , KRSH IRU
WHUIXVWKUH VXSSRUNRUWHVH [XQG WDIVHLY/
7KHH DIH QR RWHU SDSHU GUYHV FXUHOWD
SOQQHG IRU

7KHUH DUH VE R SDSHUGUYHV FXUHOWD VFKHGX®IG
IRU ERW DUH DO HERXUDH %-DFK 3XEQ
DQG DH VKHGX®G IRU 0 DUK DQG
1 RYHP EHU

, DP ZRINQJ R FRQIILP \VZ R SDSHU GUYHV DW
0 HERXUQH6DP V&OE IRU

| DQ Rl RXUFXEV RUXQW Z RX@ @\H D MR
SDSHU GUYH WV SWH DQG SRWVSDQGHP IF
FDQ SWRYICH @AW Rl GFDWRQV WDW KDYH
VXSSRUMG RXU SDSHU GUYHV 1Q WH SDVWWDQG
P D EHZ LGQJ VR GR VR WL\ HDU $ GGMRQD@ |

KDYH DAMPEGG D FRQEFW RHGHOADY
SDANDUH WDWOQFOGHY DQ LOARGXPRY GMWU
GHVRUELQ] RXU SDSHUGUYHV DQG LOFXGHV RXU

F FHWIDWRQ DQG RXU &HWMIFDM R
,QUXWDQAH , Z LOSLRYIGH WHVH VR DOFOE DQG
XQW SDSHU GUYH UHSUHHOWMYHY — ZKR
UHTXHWAKHP
3GDVH FRQUWPAP H DWD] DOFKDUW# JP DICFRP
RU DO PH DW ZIW  DQ\
TXHMRQV UHI DUEIQI WY\ HDUV3DSHU' UYHV

1RE®I: D® -ROHV
$] DQ3DSHU' UYH &KDILP DQ
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2 XU' HAHP EHU P RQKO® P HHMQJ Z DV

Z HD DMQGHG E\ RXU P HP EHY  LQFOXGIQU
VHYHDO P HP EHY Rl WH ' LYDQ ( YHU RQH

HQWR\ HG WH VQDFNV DQG UH UHVKP HQW SURUWR
WHP HHWQJ DVZ HODVWH 1XQ DQG | HBRZ \KIS
WURXJIKRXVWKH HYHQIQ)

7KHH ZDV D GMPXWRQ WHIDWEIQI WH YHY
VXFPHWI XO7XUNH. 5 RDVWWDQNW VR 1 RE®! / HV
" RRGUQ) $@  WUNHV ZHH \RG ZIW
PDQ SHRS®I DWNQJ IRUP RWH 7KH WEIl DW
%H 2 %DG VVKRX@ EH IHFRIQ] HG | RUWHU
RXWVEQGIQ) DWIMEBIQRH Z W WAL HYHQW

7KH XQWSDUARSDMG Z W WH QHZ -HHSV 1Q
WH QUKWP H SDWDGH 1Q 91HWD RQ 6DWLED
1 RYHP EHU \WZDV D ®Q SDDGH ZIW
WRXVDQGY R \SHRABWRY/ IQFOGQI P DQ
KIGHQ @IQJ WH WRXW  7KH -HHSV Z HH
YH) ZHOUWHHYHG 7KH XQWDOR YRWMG \R
SDUAASDM 1Q WH 3RUNGW -RKQV 3DWDGH RQ
6DWMUED ' HAHP EHU

2 XU$QQXDO' ILHARYY 6\l * RO 7RXUDDP HOW
ZDVKHG RQ6DWUED, ' HAHP EHU  ZIW WQ
IRXURP HV SDUARSDWQ] ( YHU RQH DSSHDUHG
R KDYH D JUHDWMP H DQG HQWR HG WH IRRG
DQG SUJHV DWZ DG +RZHYHU ZH FRX@G
KDYH XVHG DGGMRQDOP HP EHY R KHS Z W
WH YDURXV DR

7KHH ZDv D GVAXWRQ FRQAHHWOQIQJ WH

ROWMXAARQ RI D QHZ WP S WR WH WKHG
ZKHH WH -HHSV DIH WRUIHG 7KL IWP  ZDV

EGG XQWDWH QH WP HHMQI EXWIWL D
SIRMPAMDAQHHGY VR EH FRP SGMAG DV VRRQ
DV SRME®! \R SUHYHQWSRWMDOLOMUY  7KH
P DWMUDY |RUWH SIRWPAKDYH DOHDG.  EHHQ
SXUKDVHG

SRUWDXOMRYY VR RXU QHZ® HOPWMG
3RWQIW DQG KLY' LYDQIRU

$ UP IQGHUWDW  GXHV Z L@EH GXH DAWH
DOXDY P HMQI 3HURXUE\@ZV GXHV P XW
EH SDIG E\ WH HQG RI -DQXDU Rl WH QZ

\ HDU 2 XUQH WP HHWQJ Z L@EH KHEG RQ

0 RQGD.  -DQXDU DW WH 6KUQH
/RXQIH $V D@DV ZH IQYMW WH 1 RELON R

NRLQ XV IRUJUHDWHRZ \KILS

5HVSHPWX@ VXEP IWMG
&DUO 6KRXQY 6U
6HFUHVBU

%'064#. $484¢

© RZ ZHDWHQRZ 1Q DQRWHU\ HDU ,\WWHHP V O\H
WH \ HDW/ NHHS JHWQJ VKRUMU DQG VKRUMU
+RSH HYH) RQH KDG D P RMEBMHG &KUMR DV
ZIW 1DP 1O DQG 1UHQGY DQG WDW6DQW Z DV
JRRG\R DO

2 XUFOXEE WRURXIK® HQWR HG KDYIQJ W WDIQ LQ
VHYHLDO SDIDGHV GXUQI WH KRIGD\ VHDVRQ

IOFOGQ] 9IHD &RFRD5SRANBIGIH  &RFARD
%DFK DQG 3RUNBDIQWRKQ  $ KXIH VKRXWRXW
W : DO -ROHV IRU D@RI KLV KDWG ZRW 1Q
FRRUGIODAQ) DO Rl WHWH SDUDGHV IRU $]DQ
BKUQHLY/

2 XU-DQXDUY P HHWQJ Z L@EH KHG DAP \ KRX\H
RQ -DOXDU W " UONV DQG ' 1QQHU DW

P H-MQJ DW 3GDWH FRQWAWP H L \ RX
QHHG GILHPARQV\R P\ KRP H $QGDVDZ DV ZH
KDYH RXU .RIHH .OWK HYHY 0 RQGD

: HGQHVGD.  DQG )UGD. P RWIQIV ILRP
DW&RFRD/ RGIH

) IDWMLOD@
+$ S5IEN 51ENDUWGV

3UHVIGHQW
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$ QHz \ HDULY XSRQ XV DQG, DP YHU H AWG \WR EH
$]1DQV) LW DG IRU &RQI WD OMRQV R DO
WH 2 [1IFHY WDWZ HH LOWR@IG WL\ HDUDQG WDON
\ RX\WR D@RI \ RX Z KR DIMHAQGHG

, ZRX@ @\H W IOIW DOWH @GHY Rl 1 REGNV ZKR
DUH DMAQGQJ WH P ROWO P HHWQIV R NRIOQ XV 1O
WH 2 DWWV IRU IXQ DQG IHBRZWKIS : H ZI@KDYH
VRP HH AWQJ HYHQW SOQQHG

: HDWH JRIQJ WR KRQRU RXU RXWRIQJ ) WM/ DG\
5HOHH 6P IWZ IEN DWD XQFKHRQ DWBTXIG / ISV RQ
-DOXDY W DW : KDWD Z RQGHUXO LlUMW DG
\KH KDV EHHQ , KDYH EL] WKRHVWR L@ 7KRWH RI \ RX
WDWSOQ VR DIMWIQG SGDVH GWP H NQRZ VR WDW,
FDQ JHDQ DARXUDWA FRXQWRUWH UHAIXLDOQW

2 XUO HP RUDCBHWH Z LOEH 6XQGD.  -DOXDU W
DW SP +RSHW \WWHHDQRI \ RX WHH

2 XU DQOXDO6XSHU ¥RZ O3DW Z IEH KHG 1Q WH
2DWbDW  SP 0 RHRQWDWR FRP H

, RN IRZ DUG VR P HHMWQJ D@RI \ RX DQG Z LOVHQG
RXVWOQRWFHY VR NHHS \ RX XSGDWIG 3®GDWH |HHOIUHH
VR FRQWPAP H L WHUH LY DQVWIQD , FDQGR

W DUP 0 DWKHV

&DW LG ) WA DG

*#&, +% 746 01

+DSS\ 1HZ <HDU/DGHV DQG 1 REGNV 7KLV IV WH
WP H Rl \ HDU IRU IOWB@QY QHZ RIILIFHY DW®RGIHV
DQG DWS=$1 ( QW WH IOABMMRQ FHHP RQHV DV
WHQHZ RIIEHW/VENH RQ QHZ UHVSRQOVELDAHV

+ DEM&RXUAZ LOKDYH WHU QH WWIMG P HHMQJ RQ
-DOXDU DN  SP SHUHVKP HQW Z L@EH
VHUYHG SURUVR WH P HHWQJ / DGIHV RI WH FRXUV
ZHBRP H QHZ P HP EHW | \RX DUH LOMUHWMG 1Q
EHFRPIQ) D PHPEHU DQG KHSIQ) 6KUQHUV
FKIGUHQ S®DVH VSHDNVR RQH Rl RXUDGLHV
5HVSHPAX® VXEP LWMG

/ DXUD+HDGBA 3DV LJIK 3UHVMW

9+&195 ™.

+DSS\ 1HZ <HDU /RRNQJ IRZDUWG VR DQRWHU
VXAFHWIXO \ HDU VXSSRUMY $=$1 2 XU ZIGRZ V
FOE KDV EHHQ KRGIQJ D GHWHUMWRE®! DAWH $=$1
$QOXDO) WK ) U DQG %96 IRUP RUH\ HDL/ WDW FDQ
UHP HP EHU 2 XUJWRXS IV WP D@DQG Z H Z RX@ @\H
PRWH ZIGRZV \R WIQN DERXW MRIQQI XV 2 XU
KXVEDQGV VXSSRUMG WH 6KUQH + RVSIMIY DQG WH
VHMEHV WH SIRYIGH \R FKIGHQ 1Q QHHG DQG 1Q
VRP H WP D@ZD ZH WDKHS : H P HHWRQFH D
P ROW | RUD FDWMUHG OX(QFK DV =$ 1
2 XUQH WP HHMQJ IV : HGOHVGD. -DQXDU W DW
$=$1 6LQIQLVDW Z W OXQFK VHUYHG DW
DP  &D@EDIROQ + QP DQ DW RU
XG\ 9XUIDW IRULQIRLP DMRQ
2XU PHPEHYW ZI® WHHYH D SKRQH FD@ WH
DWAQGDORH VR RXU FDMUHY NQRZ KRZ P DQ' R
SUHSDWH IRU
XG\ 9XW 6HAUHVEU

-

7KH &HOEWMRQRI / LLH IRU3DW
3RWIQW , BOMMRXV 61U RQ) HHAVHULY
VHVR VENH S@FH DWKH $1 DQ 6KUQH
&HQMURQ -DOXDUY DW 30
3ODVH MO 1Q WY KHDUAHDWMEX\M R
FRP P HP RUDWM KLV @H DQG GUDR

© . $=$16+5,1( 25*





















