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" HAHP EHUZ IOEUQJ P DQ\ RSSRUMQMHY IRUXV VR FRP H VRIHWHU

DV D 6KUQH ) LRP  HBIPARQ QUUKWSDIDGHY FOE DQG XQWP HHWQIV
VR KROGD, SDUAHV WKLY LV D P RQW VR UH BIFWDQG FHBELDWM

5HQHH DQG , ZRX@ @H VR WDQN HYHU RQH ZKR DWMQGHG WH
1 REIOV 9@ ,WZ DV DQ DP DJIQJ HYHQWDQG RQH , ZI®DZD\V
UHP HP EHU , Z RX@ HVSHAD® @\H VR WDQN . [P 7KHUHVD + HQU
WH/ HIIRQRI + RQRU DQG Rl FRXUH) WAV DG\ 5HQHH : IMWKRXWIKHU
KHS , FRX@ QRWKDYH VXAPHHGHG

3GDVH P DN\ RXUFDBIQGDYY IRUWH $] DQ + ROIGD, 3DUN RQWH W ,WZ LOEH DORWHUJ UHDAQLIKW
$VP\ WP DV 3RWQWWM FRP HV VR DQ HQG , Z DQMR VBNH D P RP HOWR H SUHW P\ KHDUAHODV
JUDWXGH IRUWH SUYIGUH Rl VHIQI WLY RUDQ] DMRQ |, WKDV EHHQ DQ KRQRUWR Z RIN DBRQUMGH
VXK GHGIFDMG SDWIRQDM DQG LOVSILQJ LQGIYIGXDY

2 YHUWH SDWK HDUVSHALLED®  DQG WILRXIKRXWP \ \ HDW/ RQ WH ' LYDQ Z H KDYH DFFRP S@KHG D
JUDWGHDOVRIHWHU  FHBEWDWQ) \XFFHWHY RYHUFRP LQJ FKDEIQIHV DQG EXIGHQI D VWRQIHU
IRXQGDMRQ IRUWH IXWMH , DP IQRHGIE® SWRXG RI Z KDWZ H KDYH DFKIHYHG DV D WDP  DQG , DP
WDQN XA RUWH WKMADQG VXSSRUA RX KDYH VKRZ Q P H WURXJ KRXVWKLY NRXUOH

, Z RX@ @\H R DANQRZ BIGIH P \ |H@RZ RIIIFHY FRP P MWWH P HP EHY/ DQG YROQWHLY Z KRVH KDUG
ZRW P DGH HYHY JRDOSRWE®! <RXU FRP P ¢ HONVFROWOXHY VR EH WH GUYIQU IRUFH RI WLV
RUDQ] DARQ , DP  FRQI LGHQMMDWIKH LOFRP Q) RIILEHW Z L@FDUY 1R DUG RXUVKDUHG YIMRQ Z W
IUHVK HOHU\ DQG QHZ IGHDV

SOMRXIK P\ WP LVHQGEIQU P\ VXSSRUNRUWKLY RUDQ] DARQ UHP DIQV XQZ DYHUQ) , ®RNIRW DUG
VR VHHQI KRZ Z HFROWOXHWR JURZ  HYROH DQG VHUYH RXUFRP P XQIW 1Q P HDQIQIIXCZ D\ V

7KDQN\ RX RQFH DI DIQ | RUWH RSSRUMQIW VR VHUYH VKDV WX® EHHQ DQ KRQRU
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7KDQN \ RX | RUVKH LOFUHGLE®Y RXVBRXUQJ RI

VXSSRUMKLY \ HDU | RU RXU ) RXUBHUHV * XQ
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%WHFDXWH R <28 DQG WH H AWP HQW
VXURXQGIQI HDFK WDII®I SDANDIH FRP SOM
Z W W RZ Q QXP EHIHG VHUHV H FO(LYH NQUH

Z HWDMVHG Z H@RYHU IRU$] DQ
$ VSHADODQG KHDUAHOWMDON \ RX JRHV RXVWR
. HOHF DQG' LDP RQGEDFN ) LLHDLP V IRUWHU

JHQHURXYV GRQDARQV  7KHU VXSSRUNQRWRQD

ERRWMG RXU IXQGUDIMQI WHP HQGRXV®  EXW
DOR KHSHG \KIOH D EUJKWU @KWRQ RXU

P MRQ : H DUH JUDM XOR SDUQHUZ I ®RFDO
FRP SDQIHV WDWEHTHYH 1Q Z KDWZ HUH GRIQJ
IRURXUFRP P XQW
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QHZ IXQV DQG H FOXMLYH NQLYHV IRUWH
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+ RSH HYHU RQH KDG D Z RQGHUXO7KDONVI IYIQU
ZIW IDP 1O 1UHQGY DQG SGIQW Rl GHIFRXV
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Q PIG1RYHP EHU ZH HQW\ HG RXU P RQKO®
EUHDN DWADVWERXQA &RRNIQ 5 HWIXUDQAZ WK
RXU /DGHV DQG IUHQGV &RQYHUDMRQV
IOFOXGHG Z KDWHYHU RQH Z L@EH GRIQ] RYHU
WH &KUMRP DV KRIGD\ V
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2 XU WRUH IRQWSDSHU GUYHV DUH KUK YIMELOW
DPAYMEY | RUWH 6KUQHY © HIJHWR WKRZ WH
IH DQG P HHWD YDUHW RI GFDODQG YIMWOQU
SHRS®! 0DQ Rl WH SHRS®I ZH P HHWKDYH

EHHQ KHGHG E\ WH 6KUQH DQG KDYH D OMVAQU
DSSUHADWRQ 7KHH DUHP DQ\ SHRS® Z KR KDYH

QRWKDG DQ\  GULHPWFRQWIPWZ IW WH 6KUQHLY/
DQG KDYH P DQ\ TXHWRQV DERXWZ KDWZ H GR
7KHVH GUYHV SWRYIGH VRP H Rl WH EHVWGILHFW
FRQEPARSSRUMQMAY Z H HQR\ Z W WH SXETE
$@WLY DQG ZH WDWH P RQH IRUWH &KITHQV
+ RVSIVDOSKDUW , HOFRXUDIH DODE®! 6KUQHLY/
VR SDUARSDM [Q WHWH IXQGUDMHY DV WH
VXSSRUMKH FRUH UHDVRQ WH 6KUQHWY H MATRU
2Q 1RYHPEHU WDQG QG ZH FRQGXPMG D
SDSHU GUYH DWWWH 0 HERXUH %-DFK 3XE@ D
VW Z H KDG QRWMHG LQ D FRXS®I RI \ HDW/ ,\WZ DV
D VXFFHW XO HYHQW 3DUARSDQW IOFOGHG $O
=DEHO 7WHERU YRDMJIKW * LHJ DQG + HDWHU
BFKHON 7RGG )RUFKIOR 33 S5RIHU O F D
' DUHD 6FKP WV 5IEKDUG (DUWY -RKQ . DQIRX
DQG : DO -RQHV $CGMRQDD , ERRNHG WH
0 HERXUDH 3XE@ |RUVE R SDSHUGUYHVIQ

$]DQ ' DXJKWMWY Rl WH 110 /DGHV KDYH
VXAPHWI X@ SDUAASDWG LQ WH OMAWUHH 6DP V
SDSHU GUYH DPRYWHV DQG , KRSH IRU WHU
| XWWUH VXSSRUNRUWHVH | XQGLDIVHLY/
7KHH DH QR RWHU SDSHU GUYH HYHQW
FXUHOW SOQQHG IRU

7KHH DWH VER SDSHU GUYHV FXUHQW
VAKHGX®G IRU ERW DLH DWO HERXUH
%HDFK 3XEM DQG DUH VAKHGX®IG IRUO DUFK

| DQ Rl RXUFQEV RUXQW Z RX@ @\H D QMRI
SDSHU GUYH WV SWH DQG SRWSDQGHP IF
FDQ SWRYIGH QW R ®FDWRQV WDW KDYH
VXSSRUMG RXU SDSHU GUYHV 1Q WH SDMWDQG
P D EHZ L@ VR GR VR WLV \ HDU $ GGMRQD® |

KDYH DWHP EGIG D FRQWPNAHGHMDY
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SDANDIH WDWMOQFOGHV DQ IQARGXPRY GMWMU
GHVAUELQ) RXUSDSHUGUYHV DQG LOFOXGHV RXU

F  FHOWIFDMRQ DQG RXU &HUMIFEDM R
,QUXUIDQFH , Z LOSLRYIGH WHVH VR DOFOE DQG

XQW SDSHU GUYH WHSWHWHOMMMYHY  ZKR
WHTXHWIKHP

3GDVH FRQEAAP H DAD| DQRKDUW# JP DICFRP
RU DO PH DW ZIW DQ
TXHWMRQV UHI DLEQI WIV\ HDUV3DSHU' UYHV

1RE®I: DO -RQHV
$]DQ3DSHU' UYH &KDILP DQ
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,QRUWEHUWR YRW\ RX P X\W\EEHD 1 REGIRI $] DQ
6KUQH DQG 1Q JRRG WEQGIQUI 3GDVH FD@MH
RIFHZ W DQ. TXHWMRQV
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