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: RZ RQO® VER P RQKV GIWIQ WH \ HDU : KHH KDV DOWH WP H
JRQH' 7RIHWHUZ H KDYH KDG DQ DP D} LQJ \ HDU DQG MLV GXH
VR DOWH KDUG Z RIN Rl DOWH 1 REGNV $V, KDYH VDIG DO\ HDU 2 QH
7HDP 2 QH ) UKW ZH DH DOIQ WLV VRIHWHU 7RIHWHU ZH FDQ
JWRZ WH 6KUQH 7RIHWHUZ H FDQ P DNH WIQIV EHWAU , DSSUHADM
HYHU RQHRI RXUP HP EHWY DQG WHUDGIHV

,Q2 AREHUZ HKDG D IHZ $] DQ P HP EHUY UHSUHVHQWKY DWBKUQHW &KLEUHQ ) ®RUGD | RUSKUQH &DUH
"D $ YHU JHOHIRXV GRQDMRQ RI EGQNHW Z DV P DGH DQG Z HOLHRHLYHG

1RYHPEHU WDQG % IV WH $]DQ 1 REIONV %D 7KHH LV D IOHULQ WKLY QHZ VWU DRQJ Z WK
Z HHN® HP DY D) DFHERRN SDIH ( YHQUEUMW SDIH DQG MW RQ WH $] DQ Z HEVMW 7KLV Z L@EH D JUHDW
WP H DQG 1XQ HYHQW7KH FDMQR Z L@NHHS \ RX EXVt DQG WHUH Z L@EH ®W Rl SU] HV R Z 1Q 3GDWH
GRQWZ DIWKQWOMH OWAP LOXW VR UHIMMU :  H P XVAKDYH WH [ LODOFRXQUR WH FDWUHUVRRQ $QG
, SIRP MH\ RX Z RQWZ DQWR P IWWH IRRG ,\WZ L@EH D JUHDWQLIKW

$OR SGDVH P DN\ RXUFDBIQGDUIRU' HAHP EHU % 7KDY WH DQOXDOS] DQ KRIGD SDUN ' HVBLY
DUH EHQJ Z RUNHG RXWDQG WH | OHUZ I@EH RAWRRQ : H Z I@EH VHIYQI JUDWRRG ILRP * HQQDV
DJDIQ WLV HDU

7KDW D@IRUQRZ 3GDVH D\ KHIR Z KHQ\ RX VHH P H RUSHQHH : H &YH WDOLQJ VR HYHY RQH DQG
@RNIRWZ DUG R WH 1 LQDCP RQMVRI WH\ HDU
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$VWKOIDWWD RHWASRRRDJILIBDGHJR
DW U XX® DO OR AHDQY RQVDMPHD U N
E\ VKD U MX U LFOUIHD WFIRWHN X PIHQY
LOQHYLWWERXFKFDQG\ ROWWH
QDWXUW®OQWR ZD WX . D U P WIXQ
JUDWLWX®BHKHRPLQIHHNVYWIHH
DVWRQLKRETXILF NVXKLNDKDVOR
E\ WKFD OH FRMUL WRKMDKD QNV JL
QRZVROLMBWR X WEFHRUQPDU N LW}
RILFIODXQRKWKHROLGDAV KV K
FXOPLQBZWMEKKULYVWPOMWKHQ®R
'"HFHPEHQVWRDIDG OR XANLKM{H P D L
GD\WWEOXWRJIJHWRHOXWRUIDFWL®DI
XVFROOHFMRPFHHOWY DY R UW K 1IVC
VWUHW FKDUHQFRXUDWRHR X
RSSRUWXIRIMIOKMIQ B ORZBKHS
RXWERQGAMWWKRWIORYVMARMW DQ
LQIXVHYHUXSFRPLQDWKHUZRQ\
HQWK XV LDYEM R\HQ V X U MXKIDWK
PHPRUDEIMHBRQF O XEHVXLHWQR
ZLWOUHVRXQ EIDQQIR IFRQBW L RQ
DQG FHOHEUDWLRQ

$0DQ %XQFK

*+)* 24+'5¢
2412*'6

7LEFNHRAW K $]D G K UL QH XU WHKU
*XQ5DI I DWNMHOADYIRQ WL VR X
FKD QW HWR X UBH | R WHK H\JRIQ KH
DUMKUL®Y®H®RX QKDMW PRQGI
5LIOKMVHQHURERQD WWHKEH D W
ILUHDIRRIVK LMD 1 OBV XS S RRIW] D
7KHLSDUW QH D\DIGGSH G L F D WRRX
PLVVLIRQPDNBWUHPHQGRSIRY
RXU 6KULQH &HQWHU

‘H DUBOWR QF HWHKOQ N RO 7 HFE
W K HLRJQ D WRLWR @\ K LIKGE. QV K\ W U
2Q ORQGDWRFWREHU VHYF
PHPEHUMV WKHLYDQ LVLWHG7 H¥
SHUVRQD®UWHVH@W &HUWLILRI
$SSUHFLDWLERKD O O HYRHQD Q GL
KHDUWIHOW WKDQN \RX RQ E

- W WH XQZ DYHUQJ VXSSRUARI RXU1 RELON
/DGHV IDPL® IUHQGY DQG FRP P XQW
SDUHY Z H DUIH SURXG VR VKDUH WDWZ H Z L@
VXUSDW WDMVHG 1RU WLV \ HDUV $]DQ
IXQGLDVHU
$V WLV LORHGEE®! \ HDU FROWOXHV , Z DQMR
HSWHW P\ GHHSHW JIDAXGH IRU \RXU
RQIRIQ] VXSSRUNV 7RIHMHU ZHYH \KDUHG
XQRUHMIEG! PRPHQWN  EXIOV OWQ
P HP RUHV DQG VIWHQIWHQHG WH ERQGV WDW
P DN\H $] DQ VR VSHADO, DP WK® KXP EGG \R
KDYH EHHQ DSSRIOMG P SHUDO $IGH R
,P SHUDOBLUY4DG . RKHQ DV'Z HODV 0 DINHWQJ
DQG &RP P XQFDMRQ ' WHARU IRU ) ®RUGD
WURXIK 6KUQHY ,QMODARQDOIRU WH

7KLV IV EHFDXVHRI <2 8 DQG\ RXULP SDFW
RQP\ @H <RXUHQFRXWDIHP HQW IUHQGWKIS
DQG P HORUKIS KDYH P DGH WL NRXUOH
H WDRWEIQDY DQG , WDQN HDFK Rl \RX ZKR
FROAQXH VR IQVSILH DQG XS@WP HHYHY GD\ W
P HDQVP RUIHVR P HWDQ\ RX FDQ P DILQH
- W) LDWALODO RYH
7RGG ) RUFKIQR

7RGG) RUFKIQR +33
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, Z RX@ @\HR H SIHWP \ JUDWXGH RQFH

DJDIQ | RUD@MH KHS DQG VXSSRUN YH

UHFHYHG ILRP HYHY RQH WY\ HDU , ®RN

IRWZ DUG VR VHUYQJ \ RX LQ WH IXW(UH , DOR

HOFRXUWDIH HYHY RQH VR FRQMEXW LQ DQ\ Z D\

\ RX FDQLQWH FRP 1QJ P ROV DVWHH Z L@

EHP DQ DPAYMEVVINQI SOFH 7KH' LLHRRWY/

6B | Z LOEH VHAQJ WP RNHG WUNH V DIDIQ WKLY

\ HDU DQG WH FRX@ XVH\ RXUDWIMBQRH DQG

VXSSRUV

7KH$] DQ 1 RELOW %@V | DMDSSIRDAKIQ) R

L \ RX KDYHQWP DGH\ RXUUHVHUYDARQV\ HW

SGDVHGRVRE\ 1 RYHP EHU W \WZ L@EHD

JUDWAP H DQG, KRSH VR VHH HYHUY RQH WHH

$VZ HHOMUWH KRIGD. VHDVRQ MY/

UHP HP EHUVR WD VDIH DQG EH FRXUMRXY : H

D@KDYH GHVODMRQV R UHDFK VR GMY DULYH

VDIHO

XW\D 1HZ QMBI RQH GHWY | RUWH + ROGD\ V

¢ <RX JRWDJR DORUMXIILQJ RQ
7KDONWILYIQ)

e 7K\P HIGHVZ KHQ\ RX LH FRRNLQJ D Z KRG
WUNH

¢ 7KHJWDW LVFD® EHDXVHIMRNQRZ VKRZ
RMP P HUGRZ Q

s 7KDQNVIIMQUI GIQQHUZ DVP DGHD@Q D
KRQGD VZRWN

) UDWLOD@ 7KDQNIXO

' DUH@BRKP WY

2 UHQWO' XIGH

V HV V
5(0,1' (5

,QRUGHUWR YR\ RX P XWAEHD 1 REGIRI $] DQ

6KUQH DQG 1Q JRRG WIQGLQJ  3GDVH FD@MKH
RIIEHZ M DQ. TXHVRQV
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1 REGV
$] DQ 6KUQHY KDYH DQ P SUIMWMYH YDUHW R
Z D\ VR SDUAASDWM LQ WH P DQ\ SDUDGHV WDW
RAFXU 1Q %HYDG &RXQW HDFK \HDU 2 XU
SDUDGH SDUARSDARQ LV WH P RWMYIME®! Z D\
WDWKH 6KUQHY LOMUIDPAZ W D@DIH JURXSV
1Q RXUDUHD : H @M.D® KDYH WH RSSRUXQW
VR DSSHDOR RGHU AM] HQV Z KR DOHDG\  KDYH
DQ DSSUHADARQ IRU WH 6KUQH &KIGHQV
+RVSIMIOZ RIN VR \ RXQIHUIDP LGHV Z KR QHHG
VR NQRZ Z KDAZ H FDQ RITHUDV WH. LDVH WHU
IDP IGHV VR DSSHDOWR WH \ RXQIMMWY/ Z KR
HQWR\ RXUQMBI FDU/ DQG RXUP RRUA F®I XQW
MHSV F®Z QV DQG VZDP SIDW 7KH SDUDGHV
DBZ XV VR \VKRZ WDW ZH KDYH DQ
DSSUHADARQ IRU RXU P @@ YHWLDQV DQG
WDWRXURU DQ} DARQ IQFXGHV RXU' DXIKWAY
Rl WH 1 LGI$P EDWDGRWY/
)RU ZH KDYH PDQ  SDUDGH
RSSRUMQMHV , Z L@ VRTAW SDUAASDQW |RU
HDFK SDWDGH 1Q DGYDQFH DQG GHWAP LOH
Z KIFK SDUDGHV VR UHIMMU IRU EDVHG RQ WH
QXP EHURI Z LG SDUAASDQW
2 XU QH W VFKHGX®IG SDWDGH IV WH &DSH
&DQDYHIDO9HWMDQV ' D\ 3DWDGH 1 RYHP EHU
W 3DWDGH @H XS EHIIQV DW&DSH 9Lz
(®P HQBU 6FKRRODQG SDUDGH WS RII LV DW
$0 7KH SDUDGH Z LOHQG DWWH 1 DR
+DOVRQ &RP SB[ 6KHULIV 7DI®U $YHQXH
3DNQI /RW ZIM WHUWKPHOW  IRU
SDUARSDQW , IQWQG VR EUQ) WH / HIIRQ Rl
+RQRU JRD FDUVDQG KRSH VR KDYH \RP H
/HIIRQ R +RQRU YHMDQV DERDG |
HQFRXUDJH DORXUBKUQH &XEV VR FRP H \KRZ
WH IH DQG KRQRU RXU P DQ. YHMUDQV $@
ZMKIQ) VR SDUARSDM SGDVH FROWAW: DO
RQHV DW RU
D] DOSDUDGH# JP_DICFRP

3 DUDGHV FXUHQWD SOQQHG | RUWLY\ HDUDUH
9HVIHLDQV' D\

e &DSH &DQDYHDO 1 RYHP EHU ™ $0

&KUWP DV 3DUDGHV
e 9D 1RYHPEHU
QKWKS \ RXUHQWHV
e 0 HUIMYMDQG ' HAHP EHU ™ IRWP XS DW
0 HULMWWMDQG + LIK 6FKRRO IMS Rl
SDIDGH HQGV DW (GIHZRRG
XQRUBHQRU+ LIK 6FKRRO
e OIPV ' HAHP EHU " 1%6&
e O9HRYDAK ' HAHP EHU ™ QUKWSDDGH
QKW @HXS WS RII
o &RFRDSRANDIGIH ' HAHPEHU " @HXS
SRANBIGIH +LJK 6FKRRO WS RII
HQGV IQ &RFRD 9LADIH
e &QRARD UDK ' HAHPEHU ™ @HXS RQ

W QUKW3DWDGH R

6L RUM AKHNIQ WMS RII
e 7MW@ ' HAHPEHU % 11IKW3DWDGH
QKW 1%6&
e 3RUWBEW-RKQ 'HHPEHU " @HXS
VWMS RI| XVXDORXW

- H DWH DE®! VR VXSSRUVP RUH SDIDGHV E\
GYGIQI RXU HIRUWV 1 RUK DQG 6RXW 7KLV
VKRX@ JLYH XV P RUH RSSRUMQMHV \R \KRZ
WH)H DQGP D KHS XV Z W DFFHW \R VWV
| RURXUDQQXDCBDSHUGUYH HYHQW

7R RXUFOXEV DQG XQW SGDVH QRW DQG SOQ
IRU SDUAASDARQ 1Q DV PDQ R WHWH
RSSRUXQMHV DV SRWE®! 6KRZ \ RXUIH DQG
VXSSRUAS] DQ 6KUQH

)RUDQ TXHWRQV UHIDWGEQI $] DQV SDUDGH
SDUARSDMRQ WLV \ HDU SGDVH FRQEPAP H DW
D DOSDUDGHY JP DICFRP RU FDOP H DW

1 REGI: DD -RQHV
$] DQ 3DUWDGH 0 DUKDD

@HXS VMS RII
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1 REGV

2 XU WRUH LRQW SDSHU GUYHV DIH KUK YIMEIQV
DPAYIMEHV | RUWH 6KUQHY © HIHWR VKRZ WH IH]

DQOG P HHWD YDUHW Rl RFDODQG YIMMWQJ SHRS®
0 DQ' Rl WH SHRS®I Z H P HHVWKDYH EHHQ KHSHG E\

WH 6KUQH DQG KDYH D ORI DSSUHADARQ 7KHH
DIH PDQ SHRS®I ZKR KDYH QRWKDG DQ\ GILHPW

FROEFW ZIW WH 6KUQHY DQG KDYH P DQ
TXHWMRQV DERXWZ KDWZ H GR  7KHVH GUYHV SURYIGH

VRP H Rl WH EHVWGILHPAVFRQEPAVRSSRUMQMEY Z H
HOW\ Z W WH SXEQE $@WLY DQG Z H WDVH P RQH\
IRUWH &KIGUHQV + RVSIMIORKDUW , HOFRXUDJH DAY
DE®! 6KUQHW VIR SDUAFLSDM LQ WHVH | XQGLDVHYY DV
WH VXSSRUANMH FRUH LHDVRQ WH 6KUQHW H MV
2Q 2PREHU  WIWRXJIK ZH FRQGXPMG D
VXFFHW XOSDSHU GUYH DAVBDP V &XXE 0 HERXUH
3DUARLSDQW LOFOXGHG $0DQG $QQIH =DEHO 51FKDUG
(DUY 7RGG ) RUFKIQR * LH] 6FKHQN 5RIHUO F. D\
DQG : DO -RQHV )UGD WH % KDG FKD@IQILQJ
Z HDKHU EXVWWIQIV Z HH P XFK P RUH SGDVDQW RU
6DMULGD. DQG 6XQGD

© H FXUHO® KDYH RQH PRW SDSHU GUYH
VKHGX®IG DW WH 0 HERXUH %-DFK 3XEQ
1RYHPEHU DQG , KRSH IRUD MP LOURUEHWAU
WWUDRXWRUWH 1 RYHP EHUHYHOWS] DQ/ DGIHV KDYH
VXFFHWMX@ SDUARSDWMG [Q WH OW\ER 6DP V
SDSHU GUYH DPRYIMHV DQG , KRSH 1RU WHU | XWXUH
VXSSRUMRUWHWH IXQG IDVHY  $GGMRQD® RWHU
6KUQHY DH KHSIQ) E\ DSSWRDFKIQ) SRWQWD
SDSHUGUYH GFDAWRQV 1Q WHUDUHDV Rl %4 HYDUG DQG
,QGDQ 5LYHU FRXQWHV |RU DGGMRQDOIXQG DIMQJ
RSSRUMQMHV

© H KDYH EHHQ LQYIWG VR SDUAAISDW 1Q WH &DSH
&DQDYHDO9HMDQV ' D 3DWDGH 1 RYHP EHU %
DQG VHWXS D VBE®! |RUD IXQG WDIVHU DWKH 1 DQR
+ DQVRQ&RP S®f  Z KHHWH SDUDGH HQGV

7KHH DUH QR RWHU SDSHU GUYH HYHQW FXUHQW®

SOQQHG IRU

SIRYIGH @MW Rl BRFDARQV WDWKDYH VXSSRUMG RXU
SDSHUGUYHV 1Q WH SDWADQG P D EH Z IGBJ VR GR
VR WLV \HDU $GGMRQD® , KDYH DWHP E®IG D
FRQEFW FLHGHOMDY SDANDIH  WDW LQFOXGHY  DQ
IOARGXPRUY GMWMUGHVRUELQ) RXUSDSHUGUYHV DQG
IOFOGHVRXU ~ F  FHUNIFDARQ DQG RXU&HUMIEDWM
R, QUXWDQRH , Z LOSWRYIGH WHWH \R DOFXE DQG
XQW SDSHU GUYH UHSUHVHQUMYHY  Z KR UHTXHWW
WHP

3GDWH FRQWAWP H DWD] DOFKDUW# JP DGRRP. RU
FDO@PH DW ZIW DQ TXHMRQV
UHI DUGLQI WKLY\ HDUV3DSHU' UYHV

1RE®I: DO -RQHV

I DQ R RXUFXEV RU XQW ZRX@ M\H D OMWRI
SDSHUGUYHMWYV SWH DQG SRWASDQGHP LF |, FDQ
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1 RE®GV DQG/ DGIHV

W/ KDUG VR EHTHYH WDW,@OMRXYV 61U . HYIQ DQG
KDYH RQO VZ R P RQIV UHP DIQIQJ 1Q RXUNRXLOH DV
3RWQM DQG ) WAV DG 7KLY \ HDU KDV EHHQ DQ
IOAHGIE®! H SHUHQFH 1lGIG ZIW  Z RQGHUXO
P HP RUHV WDYHY DQG | HIRZ \KLS DFRLRW WH P DQ\

BKUQH FHOWLY WILRXJ KRXWRX UMM

© H UHAHQW KDG WH SGDVXIH Rl DMWQGIQ] (J\ SW]
6KUQHV 3RWQIDW 9D LQ 7DP SD ZKHH ZH
HQW\ HGDWX® 1OP DJ1QJ HYHQQJ RI FDP DUDGHUH
DQG FHBEWDWRQ 1 RZ Z HUIH ®RNQU IRWZ DUG VR RXU
RZ Q 1 RELOW %D@RQ 6DVKUED\ 1 RYHP EHU

DQ HYHQWA RX Z RQWZ DQWR P W : H Z RX@ EH
GHDJKWG VR KDYH \RX MIQ XV IRU WLV VSHADO
RAFDVMRQ 3®DWH NHHS DQ H\H RQ RXU ) DFHERRN
SDUH DQG \ RXU HP DIOIRU DGGMRQDO GHVLY DQG
XSGDWV

$ KHDUAHOWKDQN \ RX VR DOWH 1 REGN DQG / DAHV
Z KR SDUAASDWG 1Q RXU LHFHQWBKUQH Z RWIN GD\

<RXU WH HIRW DQG WDPZRW PDGH D
WHP HQGRXV GLIHHQFH PDQ. KDQGV WX® GR
P DNH @KWZ RIN <RXUFRQUOXHG GHGFDARQ VR RXU
6KUQH LV GHHS® DSSUHADMG

/ RRNQJ DKHDG RXU' HFHP EHU 6VDVKG 0 HHVIKJ
ZIO@IHDMWH D IHAMYH HYHQIQJ Rl IHRZ\KIS : H
LOYIW HYHY RQH VR EUQJ DQ DSSHW HURUGHWHUAR
VKDIH ,Q DGGMRQ ZH® EH KRGIQJI D : KWW
( BISKDQWF LIW( [ FKDQJH  SGDVH EUQU D Z \DSSHG
JUWYDXHG DWQR P RWH WDQ L \RX ZI\K R
SDUAASDM 7KLV IV Rl FRXUH RSWRQDO EXWZH
SWRP MH IWZ I@EH DQ HYHQQ IX@RI MXJKWU DQG
IXQ

M ZDWP WHIDWBV

5HQHH 6P WZ LN

9+&195 %.

+HH ZH DH 1Q 1RMHPEHU 7KV PRQWK ZH
FHOEWDW 9HWMDQV' D\ RQWH " DGD\ ZKHQZH
KRQRU RXU P OB YHMDQV /HWXV QRWIRWHW
WRWH ZKR IRXJKW VR GHHQG RXU SHSXEMF

TKDONWIYIQJ WV RQWH ™ ZKHH ZH JDIKHU Z I

IDP 1® DQG IUHQGV DQG JLYH WDQNV IRU Z KDWZ H
KDYH DQG WHQ HDWRR P XFK \WUNH DQG WP P IQIV

2XUZIGRZV Z1@P HHWRQ : HGQHVGD\ 1 RYHP EHU
“ DWs=$1 6LIQIQLVDW DP ZIW XQFK
VHIYHG DW DP 0 HP EHW Z I@WHHYH D SKRQH
FDOWH DMAQGDORH VR WDWRXU FDWILHUNQRZ V KRZ
PDQ W SUHSDH IRU )R@RZIQJ ZH ZIKDYH D
VKRUAEXMOHW P HHWQJ
: H®RN IRZDWG VR RG DQG Q2 P HP EHWY $©@
ZIGRZV DIH IQYWG VR MIQ RXU WP D@ JWRXS I
IQMHWWG SGDVH FRQPNEDUROQ + QP DQ DW
RU-XG\ DW

-XG 9XW 6HAUHIY

*#&, +% 74601

&RQIUDNOMRQVVR RXUQHZ + LIK 3UHMMW / DG\
0 RQD-DP HV Z KR Z DVIQWE@®G 1Q 2 PREHU 7KH
OGHVR! + DAU&RXUADSSUHADM 0 RQD | RUMMSSIQ]
XS VR ®DG RXU&RXUV
6HYHIDCR RXUDGLHY WDYH®IG VR WH ) DA XQUKIQH
8 QWD HHADQG SURXGD IHSUHVHQWMG + DEV&RX U
7KHUH Z LQEH VE R FRXUAP HHWQIVIQ 1 RYHP EHU
7KH WG P HMQJ Z I@EH KHG RQ 1 RYHP EHU
DN SP DQGWH RIIEDOMMW LOENH SOFH RQ
1IRHPEHU DW  SP SHUHWKP HQNVZ I@EH
VHUYHG SURUVR HDFK P HHWQU
* IDQG + LIK 3UHMW &\ QGL5 XGG Z [@DULYH | RUWH
RIILADOYMWRQ 1 RYHP EHU  7KH @GLHV Z L@ DWHU
| RUD XQRKHRQ SURUVR RXUP H-MQJ RQ 1 RYHP EHU
+ DAM&RXUNZ L@ LYH D SUHVHQEMRQ VR / DG\
&\ QGLIQ VXSSRUARI KHUVSHADCSLRWRW 0 DNIQJ
&KIBUHQ: KRG GXUQJ WH RI I LELDOYMW
2Q1RHP EHU  WH @GHV Z L@FRRN DQG VHUH
WH7* ) " LQQHU 7KH P HOX Z LOIQFOXGH OVDIQD
JDUIF EUHDG \DDG DQGGHWHIWRU ~ : HKRSH
VR VHH\ RX WHUH
| \ RX DUH [QMUHVMG LQ EHFRP LQJ DP HP EHURI WH
/ DGHV 2 UHQWOBKUQH SGDVH VSHDN VR ROHRI RXU
PHPEHY ZHDZD\VZHBRP HQHZ OGHV\R NRIQ
XV

SHVSHANX@ 6XEP IWHG
/ DXUWD + HDGGBA

© . $=$16+5,1( 25*
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2 XU2 AVREHU YXMQHW O HHVQJ Z DVKHG RQ

0RQGD WH W ZIW P HP EHW/DQG \HYHWDO

' LYDQ P HP EHWV SUHVHOWS H LHVKP HQW DQG

|HTRZ \KLS Z HH HQWR\ HG E\ DO

© HUHAHLYHG RQH DSSTFDMRQ | RUP HP EHUKIS

Z KIFK Z DV UHDG DQG Z L@EH YRWG RQ DWRXUQH W

P HHWQJ 7KHH Z DV D GMAXWIRQ FROFHUQIQI WH

QHZ -HHS SDUWDGH YHKIE®N : HQRZ KDYH DQIRXULQ

RXUVKHG WH QHHG R EH Z UDSSHG DQG KDYH

6KUQH LOMIQID SOFHG RQWHP 1 RE®I-DP HLY

Z RINQJ RQKDYIQI WHP UHDG\ |RUWH + ROGD!

3DUDGHV 7KH VAKHGX®! Rl SDUDGHY DQG Z KIFK RQHV

Z HZ [@SDUARSDM IQ Z LQEH GHAGHG DWKH

1 RYHP EHUYXMOQHW O HHWQJ

1 RE®!* DEHKDVWH* RO 7RXUQDP HOWMVAKHGX®IG

IRUBDWGD, ' HAHP EHU  DDIOHG XS DQG WH

|OHW/ Z L@EH DYDIME®! DAMH 1 RYHP EHUP HHWQU

1 RE®!/ HV JDYH D KHDGV XS DERXWKH XSFRP LQJ

7XUNH 5RDWVZ KIEK Z L@EH KHEG SURUVR

7KDQ\WJILYQJ

WY WDWAP HRI \ HDUIRUWH' LUHPVRYY/ 6V VR JHW

WRZRW : HQHHG R JHWRXVWR WHH SDUDGHY DQG

VKRZ RXUQHZ SDUDGH YHKIEGN VR \WH SXETF 7KH

7XUNH 5RDWMLHTXILHVP DQ\ P HP EHW/VR KHS RXW

Z I RXUP DVRUI XQGUDLVHUIRUWH\ HDU 2 XU

DQQXDA HP RUDG RD 7RXUODP HQWDOR WHT XILHV

WH SDUARSDARQRI P RWRI RXUP HP EHWY/

2 XUQH WP HHWQJ Z .GEHRQO RQGD\ 1 RYHP EHU
DVKH 6KUQH &HQWAU/ RXQIH ,WZ RX@ EH JUHDWL

D@P HP EHUYZ KR FDQ SRWE® P DNH IWZ RX@

KRZ XS DQG EH FRXQWG $VDZ D\ V Z H QYW WH

1 RELON \R NRLQ XV IRUIRRG | HIBZ \KLS

5HVSHPAXE 6XEP LG

&DU 6KRX@N 6U 6HFUHVIL

&#7)*6'45 1
6*" O+.°

7KH' 2 1 OGHYUHMUDHG RQ6HSWP EHU W DIWU
EHQJ GDINIQWHVXP P HUP ROV ' XUQJ WH
VRADCKRXUD@GLHY WDADMAQGHG ) RUGD GD\ V
VKDUHG VRP HRI WH WRUHV Z W \WWH P HP EHY/ WDW
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